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We understand that knowledge is critical to the success of our clients and only through our 

client’s success are we then successful. On a quarterly basis, we take a look at the local office 

markets to identify new market trends. While the regional, south Florida office market reports 

are helpful, we feel the only way for you to truly stay on top, is to understand the submarket 

that directly affects you.   

  

We track office buildings that are a minimum of 20,000 square feet. These buildings are then 

divided into three (3) submarkets: West Palm Beach; Palm Beach Gardens/North Palm Beach; 

Jupiter/Juno Beach, of the three (3) submarkets,  new leases added 3% of the total market for 

the year.  

 

West Palm Beach struggled last quarter but has made the turn showing positive absorption, 

the majority of which was in the suburban markets. Palm Beach Gardens/North Palm Beach 

made huge strides, leasing over 100,000 square feet year to date and absorbing over 35, 000 

square feet.   

 

The Jupiter/Juno Beach  market continues to boast, it is the healthiest office submarket in 

South Florida. Net absorption was another 1% for the quarter, bringing the total vacancy rates 

down to 6%, with true absorption numbers equal to the larger Palm Beach Gardens market at 

31,000 square feet, year to date.  

 

Following this cover, you will find detailed information on individual buildings as tracked by the 

listing services. This information includes: 

  

• Property List Report: This is a list of the buildings tracked in this report. It will allow you to see 

how your building data is listed and you can compare building rental rates and vacancy rates 

with other buildings in the market. 

 

• Vacancy Report: This report will show the market vacancy and absorption for the past twelve 

quarters.  

 

• Leasing Activity Report: This report shows the square footage of new leases in the market. 

 

You or your commercial real estate advisor should always verify your properties’ accuracy with 
all of the subscription services. 
  

If we can be of assistance, as local corporate real estate experts, in sales, leasing or 

management, please give us a call.   

 

Sincerely,  

 

Tom Burst 

Director of Sales & Leasing 

tburst@krescommercial.com 
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I. West Palm Beach 

West Palm Beach struggled last quarter but has made the turn showing positive absorption, 

the majority of which was in the suburban markets.  
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Property List Report 
West Palm Beach, continued   
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**Please review the property information provided in this report. You or your commercial real estate 

advisor should always verify the accuracy of the information on your properties with all of the 

subscription services. 



II. Palm Beach Gardens  

Palm Beach Gardens/North Palm Beach made huge strides, this quarter leasing over 100,000 

square feet year to date and absorbing over 35, 000 square feet. 
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**Please review the property information provided in this report. You or your commercial real estate 

advisor should always verify the accuracy of the information on your properties with all of the 

subscription services. 



III. Jupiter 

This is one of the healthiest submarkets. Net absorption was another 1% for the quarter, bringing the 

total vacancy rates down to 6%, with true absorption numbers at 31,000 square feet, year to date.  
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Property List Report 
Jupiter, continued   

**Please review the property information provided in this report. You or your commercial real estate 

advisor should always verify the accuracy of the information on your properties with all of the 

subscription services. 
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